Statement December 31, 2020

ASSETS

CASH & DUE FROM BANKS $168,205,693 $68,294,254
U.S. GOVERNMENT SECURITIES 0 0
U.S. AGENCY SECURITIES 0 37,941,549
MORTGAGE BACKED SECURITIES 40,294,330 47,234,404
SBA 7(a) POOLS 49,027,962 21,031,206
COLLATERALIZED MORTGAGE OBLIGATIONS 30,828,100 45,916,499
MUNICIPAL BONDS 2,162,504 2,180,944
FED. HOME LOAN BANK STOCK 1,368,900 1,368,900
EQUITIES 21,648,368 26,014,345
UNREALIZED GAINS/(LOSSES) - AFS INVESTMENTS (202,190) (995,282)
RESIDENTIAL MORTGAGE LOANS 461,528,890 482,158,575
COMMERCIAL LOANS 61,722,190 46,240,148
CONSUMER LOANS 876,740 1,141,621
NON-PERFORMING LOANS 3,974,558 3,322,164
FORECLOSED REAL ESTATE 0 223,003
BANK BUILDINGS & EQUIPMENT 10,682,574 6,386,986
EARNED INCOME RECEIVABLE 2,188,404 2,080,576
ALLOWANCE FOR LOAN LOSSES (5,286,204) (4,742,730)
OTHER ASSETS 44,448,600 43,526,230
TOTAL ASSETS $893,469,419 $829,323,392
LIABILITIES & CAPITAL

TOTAL DEPOSITS $709,818,813 $652,399,119
OTHER LIABILITIES 12,105,032 5,964,169
BORROWED MONEY NONE NONE
SURPLUS & RESERVES 171,545,574 170,960,104
TOTAL LIABILITIES & CAPITAL $893,469,419 $829,323,392
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Savings Bank

The bank was chartered by the State of Connecticut in 1868 as a Mutual Savings
Bank. Net earnings are paid to depositors, reserving a portion as a surplus
solely for their protection and benefit. The bank is operated for and in the
interest of depasitors, there being neither stock nor stockholders.
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President & Chief Executive Officer
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