Statement September 30, 2020

ASSETS

CASH & DUE FROM BANKS $140,201,998 $64,949,380
U.S. GOVERNMENT SECURITIES 0 0
U.S. AGENCY SECURITIES 0 37,909,801
MORTGAGE BACKED SECURITIES 44,851,415 51,397,237
SBA 7(a) POOLS 27,603,122 22,504,875
COLLATERALIZED MORTGAGE OBLIGATIONS 35,102,797 48,849,590
MUNICIPAL BONDS 2,164,055 2,182,154
FED. HOME LOAN BANK STOCK 1,368,900 1,368,900
EQUITIES 16,362,441 23,962,278
UNREALIZED GAINS/(LOSSES) - AFS INVESTMENTS 212,593 (671,590)
RESIDENTIAL MORTGAGE LOANS 469,769,639 474,292,492
COMMERCIAL LOANS 66,011,742 44,562,415
CONSUMER LOANS 1,058,028 1,236,168
NON-PERFORMING LOANS 3,047,297 3,202,689
FORECLOSED REAL ESTATE 0 153,666
BANK BUILDINGS & EQUIPMENT 9,135,458 6,290,086
EARNED INCOME RECEIVABLE 2,224,919 2,147,511
ALLOWANCE FOR LOAN LOSSES (5,120,857) (4,688,105)
OTHER ASSETS 44,392,343 43,425,133
TOTAL ASSETS $858,385,890 $823,074,680
LIABILITIES & CAPITAL

TOTAL DEPOSITS $685,998,659 $648,892,855
OTHER LIABILITIES 5,288,291 5,537,556
BORROWED MONEY NONE NONE
SURPLUS & RESERVES 167,098,940 168,644,269
TOTAL LIABILITIES & CAPITAL $858,385,890 $823,074,680
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The bank was chartered by the State of Connecticut in 1868 as a Mutual Savings
Bank. Net earnings are paid to depositors, reserving a portion as a surplus
solely for their protection and benefit. The bank is operated for and in the
interest of depasitors, there being neither stock nor stockholders.
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