Statement varn 31, 2020

MARCH 31, 2020 MARCH 31, 2019

ASSETS

CASH & DUE FROM BANKS $79,079,360 $74,658,245
U.S. GOVERNMENT SECURITIES 0 0
U.S. AGENCY SECURITIES 26,985,854 44,861,921
MORTGAGE BACKED SECURITIES 47,994,567 52,760,240
SBA 7(a) POOLS 23,817,211 19,521,069
COLLATERALIZED MORTGAGE OBLIGATIONS 43,297,606 54,768,706
MUNICIPAL BONDS 2,167,156 2,704,746
FED. HOME LOAN BANK STOCK 1,368,900 1,368,900
EQUITIES 16,734,136 23,188,094
UNREALIZED GAINS/(LOSSES) - AFS INVESTMENTS 13,776 (2,088,347)
RESIDENTIAL MORTGAGE LOANS 482,677,482 463,445,776
COMMERCIAL LOANS 47,782,019 41,631,071
CONSUMER LOANS 1,036,083 1,030,477
NON-PERFORMING LOANS 2,920,210 3,840,291
FORECLOSED REAL ESTATE 122,393 80,479
BANK BUILDINGS & EQUIPMENT 6,924,587 6,257,946
EARNED INCOME RECEIVABLE 2,037,232 2,156,171
ALLOWANCE FOR LOAN LOSSES (4,835,989) (4,620,036)
OTHER ASSETS 43,871,193 42,659,192
TOTAL ASSETS $823,993,776 $828,224,941

LIABILITIES & CAPITAL

TOTAL DEPOSITS

$654,177,476

$657,389,171

OTHER LIABILITIES 4,460,165 6,239,306
BORROWED MONEY NONE NONE
SURPLUS & RESERVES 165,356,135 164,596,464
TOTAL LIABILITIES & CAPITAL $823,993,776 $828,224,941
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The bank was chartered by the State of Connecticut in 1868 as a Mutual Savings
Bank. Net earnings are paid to depositors, reserving a portion as a surplus
solely for their protection and benefit. The bank is operated for and in the
interest of depasitors, there being neither stock nor stockholders.
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